Statement of Changes in Shareholders’ Equity

2002 2001

R’000 R’000

Shareholders’ equity at beginning of year 507,511 555,628
Movements in share capital and share premium:

Issued during the year 125,617 33,327

Movements in distributable reserves: (613,579) (79,444)

Accumulated loss (613,579) (78,110)

Debenture interest - (1,334)

Movements in shareholders’ loan:
Loan repaid - (2,000)
Shareholders’ equity at end of year 19,549 507,511
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